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SECRETARIAI, AUDIT REPORT

FOR THE IINANCIAL YEAR ENDED MaTch 31,2024
tPu6uadto$dion 20401orihe .9 orrhecompanies

(Appointment and Remunemtjon PeNonrer) Rures, 20r.rl

Elpro lnternatioml Limited

I have conducred the secrcrarialaudr ofrbc.ompli!n.; ofappltcable statutory provkions
and the adherence to good corporate p.actices by Elpro Inte.national Ltd. [hereinafter
called'the company). Se..erarial Audit was condu.ted in a nanner that provided me a
rcasonable basis ror ovaluating the corporate.onducts/statlto.y compliances and
expressing ny opinioh the.eon.

&sod on ny ve.ification ofthe Company! books, pape.s, minute books,lorms a.d feturns
filad ahd othe..e.o.ds maintarned by rhc comprny and also the information provided by
the Conpany, its officeB, agents and authorizod rcp.esentatives du.ing the conduct of
se.retarial audit, I hereby report thlt in ny opinion, the codpa.y has, during the audit
period .overing the nnancial yca. .ndod on 3ln March,2024 (Audit Period'l cohplied
wlth the statutory trovisions listed hereunder and also that the conpany has prope.
Boa.d-p.o.esses and compliance-mechanisn in pla.e to tho ext.nt, i. tho nanner dnd
subject to the raportihC nado ho.sihart..:

I have examined the boo*s, papeB, ninute books, forms and returns filed and othef.ecords
maintained by the Company fo.the financialyea.ended on 31"r Ma.ch,2024 acco.dingto the
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'the Securities Cont.acts {iesulation) Art, 19s6 (scM') and the rulcs nadc

(r, h"D"posr.oresA...lo9t'.'ndrhpReBrler.ol ,nd llye ldwslrcmed lhercLndel

tivl Foreign Ex.hange l{anagement Act, 1999 and the rules and regu]ations
nade thereunder to the extent of Fofeign Di.ect lnvestment, overseas Direct
Investment and External conmercial so..owinssi

The following Regulations and Guidelines pres.ribed lndcr the sccurfties and

Exchanse BoardoflndiaAct,l992 ( sEBI Aca):

14. Ma6h. 943 Nehto RMd Ner HoFC S.i( Vb paio (E!Ei), Muhbai.roo 05?.
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The S.clrities and Erchange Board of
of Shares and Takeovers) Regulations, 2011i

The Securities and Erchange Bolrd of India

The Securities and Exchanae Board of
Disclosure Requirementsl Resulations, 2018
during the Audit Periodl j

lndia [Substantial Acquisition

(Prohibition of Inside. ftadin8)

lndia (lssue or Capital and
(Not applicable to the conpany
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The Securities and Exchanee Boa.d of India (Share Based Enployee Benefirs
and Sweat Equityl Regulations, 2021i

The Se.urities and Exchanse Board olrndia (Registra6 ro an lssue and Share
T€nsfer Agentsl Rqulations,1993 resa.dins the Conpanies Act a.d dealins
with client [Not appu.able to the company during tne Audlt Pedod]j

The SeLlririp\ "nd ExchdnAe Board or .ndid tDel.st.nB oI Equity ShrFs)
Reellations, 2021 [Not appllcable to the Conpany durirg the Audit

The Secu.ities and Exchange Boafd of India [Buyback of Securities]
Regulations, 2018 [Not applicable to the Company during the Audit Period)i

[vi] 0therlawsspeci6.allyapplicabletotheCompanynamely:

[a] Maharashtra ownership FlaLs (Rcgllatjon orth. pronotion or.onstruction, sal.,
nanagebent and transferl Act, 1963

(b) Transfe. of Propeny Act, 1882

The Securnies and Exchange Board of India (lssue and Listins of Non-
Convertible Secu.ities) Regulationr 2021 (Not appllcable to the Conpany
during the Audit Period)j
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I have also examined conpliancewith theapplicable clauses ofthe rollowing:

[i] Se*taial Standa.ds issued byThe lnstitute ofconpanysecretaries oflndia-with
respect ro boa.d and geneEl heetincs.



tiil The Listing Agreement entered into by the Conpany with BSE f,td. read with the
Securities and Exchanse Boafd ol l.dia (Listing obligations and Disclosure
Requirenentsl Resulations, 2015.

During the period under review the Companyhas conplied with the provisions ofth€ Act,
Rules, Resulatiohs, Gu jdelines, Standards, etc hentioned above,

Majority d€cision ofthe Board or DjrectoB and iir committees is caried through and are

c.pturedlnd re.ordedas partofthe minutes. Therewere no dissenting views.

I tu.ther ftport that the.e .a.e adequate systems and processes in the company
comnensurate wilh the size ahd operations ol the conpany to monjto. and ensure
compliancewith applicable lawr rules, re8ulations and suidelmes.

The Board olDirectors ofthe Company is duly constituted with proper balanc€ of Exe.utive
Directors, Non-Executive Directors and Independ;nt Directors. The chanses in the
cdnposition ofthe Board ofDire.tors that took plac€ during the period under review oere
c6rried out in coDpliance with the provhionsofthe Act.

Adequate notice was aiven to all directofs to scbedule the Boafd Meetingr agenda and
detajled hotes on agenda we.e generally sent.t least seven days in advance, and a system
exists forseekingand obtainins iurther inlomation and clarifications on the aaenda items
before the meetinsand fo.neaninsful participation at the neeting.

UDIN, A017629F000929573
Peer Review No- 2023l2022

l"' , j:
!:, --lj

be read with our letter of is annexed as Ahnexure A and



Elpm ltrternational Limited

secretarial Audit Report ofeven date k to be read alongwith this letter

1. Tne compliance of provisions ofall laws,.uler resulations, standards applicabie to

Elpro Inte.nationalLimited [the'CoDpany] isthe.esponsibiliryofthe manasementof

the Cofflany. My examination w.s limned to the ve.ification of records and

procedures on tesr che.k b.sis forthe puryose olissue olthe secretarial Audit Report

3.

2.

4, I have notverified the cofe.tnessand appropriareness olfinancial records and Bool's

orAccounts orthe company.

5. Whe.ever .equi..d, I have obtained the managenent .epresentation about the

conpliance oflaws,.ulesand regdlations and najorevents durinsthe audit period.

Maihtenan.e ofse.retarial and othe.rccofds ofapplicable laws is the responsibility ol

the nanagement of the Conpant My responsibiljty is to issue Secretarjal Audit

Report, based on rhe audit ofthe relevantrecords maintained a.d tumished to me by

tbe Company, alonawith explanationswhe.e so required.

I have fouowed the audit practices and p.ocesses as were app.opriate to obtain

reasonable asslr.n.e about the .orrectness of the contents of the sec.eta al and

othe. hBal .;o.ds, legal conpliance dechankn and corporare conduct. Ths

v*ificatioh was done oh test check basis to ensu.e that co.red ftds:s refre.ted in

secretarial and other .ecords produced to me. I believe that the processes and

practices I followed, p.ovides a .easonable basis ror my opinion ror the purpose or

issue of the Secretarial Audit Report



6, The Senetarial Audit report is neithe. an dsuhnce as io lhe tuture

vrabil'ry ol the company .or of the efficacy o. efi€cti@ne$ with which

the management has conduct€d the alfai6 oftle conpanv
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For IAYSSIEE A. L.ALPURIA & Co"
PMM S I N G CO M PA tIY S EC R ETA R I ES
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